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Late Ming Dynasty from the Perspective of Globalization
Fan Shu-zhi
( Department of History, Fudan University, Shanghai 200433 )

Abstract: In the view of Chinese and foreign historians, “globalization” can be traced back to the great geo-
graphical discovery period (from the end of the 15" century to the beginning of the 16" century). To observe
China from the perspective of “glohalization” may give rise to some new views quite different from those about
the history of the late Ming Dynasty in traditional history works as well as more new revelation to the Chinese
people of today. At that time, China played an important role in the economic globalization. Not only the
neighboring countries kept their traditional tribute paying and trade relations with China, or supplemented them
with smuggling trade, but such distant European countries as Portugal, Spain, Holland and their colonies in
Asia and America were involved in the long-distance trade with China, thus spreading to the rest of the world
the Chinese commodities, mainly raw silk and silk products. In such trade, the westem countries always re-
mained in adverse structural balance of trade, which forced them to pay large sums of money in termis of silver.
As a result, 1/4 or 1/3 or even more of the world’ s silver flew into China. Its impact on China and the global
economy deserves our re-examination .

Key Words: globalization, global economy, late Ming Dynasty, Manil galleon, silver
[HEwE B K]

75

. . L i e TRt o T Sl #“2 e i . - . q

i .o . a iy R Eed An 7 ’i et £

. .. . ok . ¥ TN = Ll E
S T T N O N [T RO 1 (4 e SRR &fﬁ&:’iﬁr S R



